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FOGFTHER with a8 arad singelsr the rights, members hereditanients aned spputten
invident or appettaining, bscuding all Bultein stores aned refriverators Beating gir combitwmone, plosting aed electneal fataees wall
to wall carpeting, fenoes ansd gates, arad any other egniproent or fixtores sow or hereadter attoched connected Gr pitted Bnoany unnrer,
it being the intention of the putics hereto that all such fisteres and cquipnient, other th oy Bovschold furnitinre, be cotsploned o pat ol

r the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity stocessors arad assivos forever. -l

The Mortgagor represents and warrants that said Mortaagor is seized of the above desenbad promises i foe simple absulate, that
the above describi! premises are free and clear of all Liens or other e1a nbrarces: that the Mortzagor is Linfully eonpowerad to von-
vey or epcimnber the same; ard that the Mortyagor will forever detered the said premives wuto the Mottgagor, ity sticieisors atxd assiyns,
from and against the Mortgagor and every porson whonisecver Liwfully cluiming or to Jdam the sae or any part thereot.

THE MORTGAGOK COVENANTS AND AGRELS AS FOLLOWS:
1. That the Mortzagor will promptly pay the principal and intercst on the indebtedness evilencsd by said promissory note at the
timnes and in the manner therein provided.

2. That this mortuage will sevure the Morteagee for any wlditiona] sums which ay be advanced Lereafter, at the option of the
Mortgager, for the payment of taves, or public assexaments, hazard insnrance premintos, fepairs or otles suchy purposes pupsiant to the
provisiors of this mortgage, amd also for any loans or advances that pay hereafter be made by the Morticices to the Motgagor under
the authority of See. 43-55, 1962 Code of laws of South Carolina, as ametateal, or sitsthir statutes: and Wl snms so wdvared shall bear
interest ut the same rate or rates as that provided in said note unless othorwise agread upan by the partics and shall be payable at the
Jemand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagal premises, whother now exiyting or Lereafter to be crectal, insurad
against lass by fire, windstorm ard other hazards in 2 sum not loss than the balance due birvunder at any tiee aeed o2 cempany o1
companies acceptable to the Mortgagee, and Mortgagor docs hereby assizn the policy or polivies of Dnsurance to the Mortzagee an
aprees that all such policies shall be held by the Mortgagee should it so require ard Jkall inchede loss pavable ey in foor of the
Mourteagee; and in the event of loss, Mortgagor will give immedizte notive thereof to the Mortyagee by registered il and shonh! the
Mortgagor at any time Fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzager imay cause
such improvements to be insured in the name of the Motgagor and reimburse itself for the cost of stuch insurence, with interest as
hereinabove provided.
goox] repair, and shouhl Morteazor fait to do

4. Fhat the Morteazor will keep all improvements upon the morteaged premises in
ansd charve the expenses for such

s, the Mortyaree may. at its option, enter upon said premises and make whatever repairs are necessany
repairs to the mortzage debt and collect the same unider this mortgawre, with interest as bereinabove prov ided.

5. That the Mortuagee may at any time reuire the issuance and miintenance of nsurance upon the e of any person oblizated
under the indebtadness secured hereby in a sum sufficient to pay the mortgage debt. with the Motwazee as bencticiary, and i the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becoine a part ol the mottzage

debit.

6. That Mortzavor agrees to pay all taves and other public assessuents levied waainst the mortgagel
dize dates thereof and to exhilut the receipts therefor at the offices ol the Mortgagee immediately upon pavi
wavor fail to pay such tives and assessments when the same shall fall duel the Mortuaaee iy, at its option pay the same
the amonnts so paid to the mortgave debt and collect the same urnder this morteaze, with inleret as above provided.

premises on or before the
aent, amd should the Mort-
andk d:_irge

7. That if this moitgage secures 2 “construction loan™, the Morteasor agrees that the prine ipal amonnt of the indebtedness Lerehy
sevured shall be dishursesd to the Mortzagor in periodic payments, as construction progresses, i acconlinee with the terms and condi-
tions of 4 Coustrzction Loin Agrecment which s separately executed hut is made a part of this mostzage and incorporated herein by
reference.

8. That the Mortiagor will not frrther encunber the pranbes above des ribedd, withont the prior consent of the Moitgagee, and
should the Mortaagor so enonmber such premises, the Mortgacee may, ot its eption, declare the indebtedness hereby secured to be
immediately Jue and pavable and mnay institute any proceadings necessary to celleet said indebtedness.

9. That shordd the Mottzagor alicrate the mortaged premises by Contract of Sale. Boral for Title, or Deed of Conveyvance, and
the within mortzage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be regnired to file with the Association an
application for an assumption of the rortuave indebtedness, pay the resotable cost as required by the Association for processing the
asstnption. furnish the Association with a cupy of the Coutract of Sale, Bond for Title. or Deed of Comvevance, and have the iuterest
rate vn the loan balarce evisting at the time of transfer modificd by increasinug the interest ate en the «uid loun balance to the maxi-
mum rate per annan penmitted to be charged at that time by apphicabl Sonth Caroling Low, or 2 Yesser increase in interest rate as may
be determined by the Association. The Association will rwtifs the Mortuagor or his prarchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Shonld the Mortgasor, or his Puschoaeer, fail to comply with the provisions of the within
paragraph the Mortravee, at ity option. nay declare the irdebtedness Beoreby secured to be dmmedintely due and pavable and may
institute any proceedings necessany to collect sail indehtedrness.

10. Fhat should the Mortgager £244! to mabe pamnents of principal and interest as dus on the promissory note and the same shall be
unpaid for a period of thitty (3001 davs. or if there should be any fuilure to comply with and abide by any by-laws or the charter of
the Morteacee, or any stipnlations set ont in this morteage. the Modagee atits option nay w rite to the- Morteasor at kis last known
address wiving him thirty 130} days in which to rectify the said defunlt and cLonld the Morteavor Fal to rectify said defalt within the

said thirty days the Morteavee, nay, at its option. increase the interest rate on the loun Laloece for the remaining tenm of the loan or
v applicable Sonth Carelina law. or a lesser

for a lesser term to the mavin rate per annm permitted to be charged ot that time 1
jncrease rate as may be determined Ly the Asseciation. The monthly pasments will be adinded accondinady,
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11, That should the Morteavor fail to make paynwents of principal and interest as dee on the promissorny note and should any monthly
installment become past due for a period in excess of 15 days, the Mortracee may collect o “Late charge” not to exceed an amount
cqual to five {3%7) per centum of any such past dee instalknent inorder to cover the extra expense itcident to the handling of such
delingquent payments,

12. That the Mortgazor hereby assigns to the Morteagee, its succoessors and assigns, all the rents. issues. and profits accruing from
the mortzaued premiises retaining the right to collect the same so long v the debt hereby seciiredd is not in oarrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire imnrange premimis, Le past due and unpaid. the Mortgagee
may without notice or further proceedings tahe over the mosteaged proises, if thev shadl be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secnrad, withont ability to awccount for anything more
than the rents and profits actually collected, less the cost of crHection. and any tenant iy anthorized. upon requost by Mortgagee, to
make all rental pavnients direct to the Martgagee, withont Hability to the Maortzagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupivd by the Morteagzor, the Motdaree may apply to the Judee of the
Counly Court or to any Judge of the Cowrt of Counnon Pleas who sholl Le resident an presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aned collect such rents and profits. applyving said rents, after pay-
in_;:’ the ‘cost of collection, to the morteage debt withont Tiability £ account for amything more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may reqnire the Morteagor to pay 1o the Morteagee, on the first dayv of each month until the
note securexd herebhy is fully pail, the following sums in addition to the pasments of principal and interest provided in said note: a sum
equal to the premiums that will next become dize and payalile on policies of mortgage guaranty imsorazice (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgaced preaises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to clapse Lefore one month prior to the date when
such premiums. taves. and assessments will be due and payable. such sums to he held by Mortagee to pay <aid premiums, taxes and
special assessiments. Should these pavments exceed the amount of paynents actually made by the Mortvagee for taxes, assessments. or
insirance premimms. the excess may be credited by the Mortzapee on subseguent pavments to Le made Ly the Morteagor: if, however,
saidd sums shall he insufficient to make said paviments when the sune shall become dne and pavable, the Maorteavor shall pay to the

l— Mortgagee any amounts necessary to make up the deficiency. The Mortzacor farther aurecs that at the end of ten vears from the date
hereof. Maortgaree may, at its option. apply for renewal of mortgage @ranty or similar insurance {if applicalle} covering the halance
then remaining due on the morteage debt, and the Mordeavor mav, at its option. pay the single premium required for the remaining
vears of the term or the Mortgazee may pay such premium and add the same to the morteage delt in which event the Morteavor shall
repay to Morteasee such premium payment, with interest. at the rate specifieed insaid promissory note, in equal monthly installments

; over the remaining payment period. )
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